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2025 年年度报告

第一节 重要提示、目录和释义

Ὲ Ԋᴪ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ ̆Ҍ Ẋ

ȁ ̆ ҩ≢ ᴋȂ
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备查文件目录
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第二节 公司简介和主要财务指标

一、公司信息

Ҭ ף 000759

҉ ├֜ ├֜

Ὲ Ҭ Ҭ ᴍ Ὲ

Ὲ Ҭ Ҭ

Ὲ ̂ ̃ ZHONGBAI HOLDINGS GROUP CO.,LTD.

Ὲ ף ֲ

Ύ 129

Ύ 430021

Ὲ Ύ ’

ⱲῈ 630

ⱲῈ 430024

Ὲ http://www.whzb.com

Ḥ whzb@whzb.com

二、联系人和联系方式

Ԋᴪ ӥ ├ԊⱵף

630 630

027-82833891 027-82832006

ᴰ 027-82832006 027-82832006

Ḥ LIHB@WHZB.COM ZBJTZQB@WHZB.COM

三、信息披露及备置地点

Ὲ ├֜ http://www.szse.cn

Ὲ ᵣ
ȇҬ ├ Ȉȇ ├ Ȉȇ҉ ├ Ȉ
http://www.cninfo.com.cn

Ὲ Ὲ ├ԊⱵ

四、注册变更情况

ѿ ᴪḤ ף 91420100177682019R

Ὲ ҉ ץ Һ ҙⱵ ’̂ ̃

қ ’̂ ̃

五、其他有关资料

Ὲ ᴪ ԊⱵ

ᴪ ԊⱵ ֤Ҭ ᴪ ԊⱵ ̂ ᴩ̃

ᴪ ԊⱵ ⱲῈ ֤ Ҭ῏ 17 ᴿ Ҭף C 23

ᴪ ȁ ᴯ
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Ὲ ῤ Ḡ

Ǵ Ҍ

Ὲ ῤ Ⱶ

Ǵ Ҍ

六、主要会计数据和财务指标

Ὲ ╠ץ ᴪ

Ǵ 

2025 2024
҉

⁞
2023

ҙ ῀̂ᾝ̃ 8,282,878,441.95 10,380,736,744.09 -20.21% 11,639,438,276.19

ԍ҉ Ὲ қ ‪≠ ̂ᾝ̃ -956,524,833.40 -528,264,424.12 -81.07% -322,094,442.69

ԍ҉ Ὲ қ ‪

≠ ̂ᾝ̃
-982,159,760.00 -508,432,813.73 -93.17% -337,987,466.55

ꜚ֟ ‪ ̂ᾝ̃ 129,777,770.65 550,395,365.17 -76.42% 523,672,667.80

̂ᾝ/ ̃ -1.46 -0.78 -87.18% -0.47

̂ᾝ/ ̃ -1.46 -0.78 -87.18% -0.47

ⱴ ‪ ֟ -73.32% -25.57% -47.75% -12.89%

2025 2024
҉

⁞
2023

֟̂ᾝ̃ 8,446,623,741.17 10,704,198,980.26 -21.09% 11,505,672,754.38

ԍ҉ Ὲ қ ‪ ֟̂ᾝ̃ 821,192,969.47 1,787,942,337.97 -54.07% 2,343,886,206.82

Ὲ ҈ҩᴪ ╠ ‪≠ ᵞ ҹ ṿ̆ғ ѿ

Ὲ ⱬ Ҍ

Ǵ 

Ὲ ῤ ≠ ȁ‪≠ ȁ ‪≠ ҈ ᵞҹ ṿ

 Ǵ

2025 2024

ҙ ῀̂ᾝ̃ 8,282,878,441.95 10,380,736,744.09 -

ӊ ῒזҙⱵ ῀Ȃ ₮

֟ȁ ֟ȁ ̆ ̆

֟֜ ̆ ҙⱵ

ץ̆῀ ῀Һ ҙⱵ ῀̆ᵖ ԍ҉ Ὲ

ӊ ῀Ȃ

771,422,487.09 998,335,315.67ҍҺ ҙⱵ ῏ ҙⱵ ῀

ҙ ῀ ̂ᾝ̃ 771,422,487.09 998,335,315.67

ȁף ȁ

ȁ ᾟ

ṿȁף ү̕ ԅӇ

҈ Ὲ Ⱶ

ȁ ̕₮

῏ ̕

ҙ ῀ ̂ᾝ̃ 7,511,455,954.86 9,382,401,428.42 -

七、境内外会计准则下会计数据差异

1ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’

Ǵ Ҍ
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Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟

’Ȃ

2ȁ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟ ’

Ǵ Ҍ
Ὲ Ҍ ᴪ ‰↕ҍ Ҭ ᴪ ‰↕ Ⱶ Ҭ‪≠ ‪ ֟

’Ȃ

八、分季度主要财务指标

ᵝ̔ᾝ

ѿ ԋ ҈

ҙ ῀ 2,565,882,301.78 2,052,184,970.20 1,934,134,555.38 1,730,676,614.59

ԍ҉ Ὲ қ ‪≠ -98,851,022.32 -156,019,543.60 -324,786,286.71 -376,867,980.77

ԍ҉ Ὲ қ

‪≠
-81,673,806.03 -147,238,005.32 -256,198,160.53 -497,049,788.12

ꜚ֟ ‪ 85,160,367.83 44,967,475.32 -11,587,521.72 11,237,449.22

҉ Ⱶ ῒⱴ ҍῈ ȁ ῏ Ⱶ

Ǵ 

九、非经常性损益项目及金额

 ǴҌ

ᵝ̔ᾝ

2025 2024 2023

ꜚ ֟ ̂ ֟⁞ṿ‰

‖ №̃
29,417,751.46 6,226,221.57 1,210,747.38

῀ ꜛ̂ҍῈ ҙⱵ ℗

῏̆ ȁ ‰֣ ȁ

Ὲ ֟ ꜛ ̃

11,447,240.37 17,424,941.12 28,146,973.62

҉ ӊ ῒז ҙ ῀ ₮ -6,070,524.65 -42,980,637.25 -11,136,255.31

⁞̔ 8,872,794.31 155,624.40 1,897,500.20

қ ̂ ̃ 286,746.27 346,511.43 430,941.63

25,634,926.60 -19,831,610.39 15,893,023.86 --

ῒז ӈ ΐᵣ ’̔

Ǵ Ҍ
Ὲ Ҍ ῒז ӈ ΐᵣ ’Ȃ

ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺĺ ȈҬ↓ҽ

ҹ ’

Ǵ Ҍ
Ὲ Ҍ ȇῈ ├ Ὲ Ḥ Ὲ 1 ĺĺ ȈҬ↓ҽ

ҹ Ȃ
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第三节 管理层讨论与分析

一、报告期内公司从事的主要业务

Ὲ ȇ ├֜ ҉ Ὲ 3 ĺĺ ҙḤ ȈҬ

῏ҙ

（一）公司的主要业务

Ὲ ץ ҙ ҹҺҙ ᴑҙ̆ ȁ ȁ24H Ḃ≠ ȁ

Ҭ ȁ Ғ ȁ ȁ ȁ ȁ └ ֟ ҙ Ȃᶭ ľ

ȁ ȁ ⱴ Ŀ҈ ֟ҙ̆ ץ ҹ ȁ Ҭ

̆ ľ Ⱶ Ŀ ᵝ̆ҹ ᶫῃ ȁῃ Ⱶ

ҍ Ḡ ̆ ԅľ ᵣ + ҉ + Ŀ ף ҙ ᵣ Ȃ

（二）报告期公司经营情况

1.Ὲ ᵣ ’

2025 ̆Ὲ ῃ ҙ ῀ 82.83 ַᾝ̆ Ҋ 20.21%̕ ԍ҉ Ὲ қ

‪≠ -9.57 ַᾝ̆ Ҋ 81.07%Ȃ

ῃ ᵬҺ ᵣ Ҋץ ̔

̂1̃ ҙ ҍ Ȃ ̆ ľ Ŀ ȁҬ

̆ ᴧ Ȃ ľҬ 24 ҉ Ŀ╠ ̆ד №

Ⱶ Ȃ ľ3R Ŀ̆ ᶫ ̆ᴨ ̆ ҙ Ȃ

҉ ̆҉ ľ Ŀ ҉ ̆ ֲ 41 ֲ҆̆ ľҬ Ŀ

̆ף ľ + ҈ + ῐ ῀ Ŀ ῃ ҉ Ȃ

̂2̃ᴨ ֟ҍ Ȃῃ 224 ȁ῏ ҙ 414 ̆

ľ ᴨ῏ⱷĿ ᵟ ľ₮ Ŀ̆ Ȃⱴ ֟ ҍᵞ

֟ ̆ ⁞ ̆ ᵞ Ȃ

̂3̃ ⱬ Ȃľ꞊ Ŀľ Ŀ Ữד

8.68%ȂľҬ ĿľҬ Ŀľ Ŀ ľ҈ᵝѿᵣĿ ᵣ ̆ Ḃ≠

26.72%ȂҬ ԋד ȁ Ҭ ד ̆

ȁ ֟ ҉ Ȃ

̂4̃ ῤ ҍ Ȃ ᴆ └̆ⱴ ᴆ ̆

ᴆ Ȃ ȁ ҈ ȁ ├ҙⱵȁ ҙⱵ ҍ῏

̆ └ ’Ғ ̆ ‰ ≢ ȁ ̆ῤ └ ↨

ᵬ Ȃ

̂5̃ ֲ Ῑҍ Ȃ № ֲ └̆ ҍ

ֲ Ῑ̆ Ҋ ӟȁ Ғ Ȃ ̆ Ẓ
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ṿ̆ ט ȁ ҈ ᵣ ̆

Ȃ

2.Ὲ ’

̆Ὲ 1424 ̆ῒҬ̔ ̂ Ҭ ȁ ȁFoodmart

ȁҬ 24 ҉ ̃117 ȁ 366 ȁḂ≠ 907 ȁ

Ҭ 7 ȁ Ғ 14 ȁ 4 ȁ 9 ȂῈ

132 ҆ Ȃ

̂1̃ ’

ŵ № ῀ ’

ҙ
̂ ̃

ҙ ῀̂҆ᾝ̃

ҙ ῀ ῒҬ ῒҬⱴ Ⱶ ῀

117 451,277.06 451,277.06

366 113,775.77 113,524.29 251.48

Ḃ≠ 907 178,161.13 71,551.22 106,609.91

Ҭ 7 20,287.09 20,287.09

Ғ 14 12,780.51 12,780.51

4 277.55 277.55

9 439.96 439.96

ŶῈ ῀╠ 10 ’

̔

ҙ
/

̂ϒ̃

ҙ

1 ₣ 2005.5.28 21,865 қ 518

2 2005.1.30 6,818 470

3 2002.11.8 13,058 ῐ 162

4 Ҭ 2001.4.26 16,145 5

5 Ҭ 2000.6.9 16,802 48

6 ῏ ᾣ 2007.2.3 15,562 қ

7 ӈ 2004.10.26 18,400 268

8 2006.4.28 7,807 218

9 2010.8.8 8,000 100

10 Ҭ 2008.9.29 27,051 168

̔

ҙ
/

̂ϒ̃

ҙ
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1 ҆ 2007.10.22 564 қ ѿ

2 қ֥ѿ 2002.9.30 1,264 48

3 қ 2014.9.05 1,266 Ӡ

4 2007.11.30 519 450

5 2009.5.31 1,999 24

6 2004.8.05 726

7 қ 2003.5.31 823 қ

8 2001.12.31 572 43-45

9 ԋ 2013.7.2 1,200

10 2002.3.29 767 24

Ҭ ̔

ҙ
/

̂ϒ̃

ҙ

1 2013.12.28 85,676 37

2 Ҭ 1937.07 32,219 + 129

3 ₇ 2012.01.10 48,321 ₇ ₇ 75

4 1958.09 37,400 1542

5 2012.09.28 27,422 ╠

6 2014.01.10 88,244 36

7 қ 2010.12.22 12,250 қ 108

̂2̃ ꜚ ’

ҙ

’ ῏ ’

̂ϒ̃

῀

̂҆ᾝ̃ ̂ϒ̃

⁞ ῀

̂҆ᾝ̃

0 0 - 30 187497 23,712.00

59 8,319 812.3 260 57,500 16,561.87

Ḃ≠ 159 11,661.04 2,388.45 112 8,730.56 4,008.17

Ҭ 0 - - 0 - -

Ғ 0 - - 0 - -

/ 2 330 41.09 3 1,030 6.36

4 196 - 9 379 45.00

̂3̃ ’

ҙ ̂ᾝ/ϒ/ ̃ ҙ ῀ %

1173 -9.82%

1485 -4.46%

Ḃ≠ 2519 -1.30%
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Ҭ 196 -5.45%

Ғ 752 -33.15%

3. ῤ ҉ ’

ῤ̆Ὲ ҉ҙⱵ 17.8 ַᾝȂ

4. ῤ ȁדỮ ’

̂1̃ ҍ ’

Ὲ ╠ԓ ᶫ ҹ 11.18 ַᾝ̆ 16.98%Ȃ

ȁ

̔

ŵץ אל̆ ̆ ̕

ŶҤ Ὲ ȁ ̆‰ ȁ ῀ȁ ₮̆ ̆

ḱ Ḡ ̕

ŷ ῀ ȁ ȁḠ ֜ ̕

ŸҤ Ὲ ̆ Ḡ ̕
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ŷדỮҍ ₮

ῤ̆דỮҍ ₮῍ 38,087 ҆ᾝ̆ῒҬדỮ ₮ 7,765 ҆ᾝ̆

₮ 30,322 ҆ᾝȂ

Ÿ ҍ ₮ ’

ῤ̆ ₮῍ 30,322 ҆ᾝ̆ῒҬ ₮ 1,039 ҆ᾝ̆ 3.43%̕

₮ 29,283 ҆ᾝ̆ 96.57%Ȃ

二、报告期内公司所处行业情况

Ὲ ȇ ├֜ ҉ Ὲ 3 ĺĺ ҙḤ ȈҬ

῏ҙ

（一）行业发展情况

2025 ̆ ᴪ 501202 ַᾝ̆ ҉ 3.7%̕ῃ ҉

159722 ַᾝ̆ ҉ 8.6%Ȃ ҙ №̆ ҉ץ ҙ ᵝҬḂ≠ ȁ ȁ

ȁҒҙ ҉ №≢ 5.5%ȁ4.3%ȁ0.1%ȁ2.6%̕ Ғ Ҋ

0.6%Ȃ

（二）公司的市场地位

Ҭ ҙ ᴪȁҬ ῃ ҙḤ Ҭ Ḥ ̆Ὲ ᵝ↓ 2024 Ҭ

ҙ 34 Ȃ Ҭ ᴪ Ḥ ̆Ὲ ᵝ↓ 2024 Ҭ

33 ̆2024 Ҭ 9 Ȃ ᴑҙ ᴪȁ ᴑҙ ᴪ

Ḥ ̆Ὲ ᵝ↓ 2025 ᴑҙ 46 Ȃ ᴑҙ ᴪȁ ᴑҙ ᴪȁ

Ḥ ̆Ὲ ᵝ↓ 2025 ᴑҙ 30 Ȃ

三、核心竞争力分析

Ὲ Ḡ ץ ҹ ȁ Ҭ ᴨ̆ל Ḡᶫ ⱬҍ Ⱶ

ȂῈ ᾝ ҙ ᵣ ̆ѿ ȁ╠ ד ⇔ ҙ ̆ ѿ

Һⱬҙ ̆ῃ Ȃ ľ + + ᶫ+

Ŀ ᵣ ̆ ᴨ ᶫ ̆ ⱬ ⇔ ̆

Ȃ ̆Ὲ ⱬ ̆ ΐ ̆ ҉ Ҋ

̆ҹῈ ẫ ᶫ ⱬ Ȃ

四、主营业务分析

1ȁ

ľѿȁ ῤῈ Ԋ׆ Һ ҙⱵĿ ῏ῤ Ȃ

2ȁ ῀ҍ

̂1̃ ҙ ῀

ᵝ̔ᾝ

2025 2024 ⁞
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ҙ ῀ ҙ ῀

ҙ ῀ 8,282,878,441.95 100% 10,380,736,744.09 100% -20.21%

№ ҙ

7,502,726,145.15 90.58% 9,261,623,011.58 89.22% -18.99%

212,870,868.42 2.57% 228,281,546.65 2.20% -6.75%

ῒז 1,293,620,514.92 15.62% 1,583,819,955.35 15.26% -18.32%

-726,339,086.54 -8.77% -692,987,769.49 -6.68% -4.81%

№֟

ҙ ῀ 8,282,878,441.95 100.00% 10,380,736,744.09 100.00% -20.21%

№

7,943,171,177.82 95.90% 10,030,370,404.35 96.63% -20.81%

73,522,195.12 0.89% 80,286,914.63 0.77% -8.43%

254,550,996.82 3.07% 258,214,825.14 2.49% -1.42%

11,634,072.19 0.14% 11,864,599.97 0.11% -1.94%

№

7,512,244,272.09 90.70% 9,384,813,603.86 90.41% -19.95%

ῒז 770,634,169.86 9.30% 995,923,140.23 9.59% -22.62%

̂2̃ Ὲ ҙ ῀ ҙ≠ ҉ץ10% ҙȁ֟ ȁ ȁ ’

 ǴҌ

ᵝ̔ᾝ

ҙ ῀ ҙ ≠
ҙ ῀
҉

⁞

ҙ
҉

⁞

≠
҉

⁞

№ ҙ

7,502,726,145.15 5,743,942,943.84 23.44% -18.99% -19.65% 0.63%

212,870,868.42 61,490,295.37 71.11% -6.75% -5.02% -0.53%

ῒז 1,293,620,514.92 1,133,153,656.01 12.40% -18.32% -17.72% -0.64%

№֟

ҙ ῀ 8,282,878,441.95 6,429,070,320.96 22.38% -20.21% -20.28% 0.07%

№

7,943,171,177.82 6,178,418,927.19 22.22% -20.81% -20.85% 0.04%

73,522,195.12 61,172,827.23 16.80% -8.43% -4.97% -3.02%

254,550,996.82 179,912,815.91 29.32% -1.42% -2.77% 0.98%

11,634,072.19 9,565,750.63 17.78% -1.94% 2.83% -3.81%

№

7,512,244,272.09 6,333,779,188.07 15.69% -19.95% -20.44% 0.52%

ῒז 770,634,169.86 95,291,132.89 87.63% -22.62% -7.71% -2.00%
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Ὲ Һ ҙⱵ ’Ҋ̆Ὲ 1

Һ ҙⱵ

Ǵ Ҍ

̂3̃ Ὲ ῀ ԍꞋⱵ ῀

 Ǵ

ҙ№ ᵝ 2025 2024 ⁞

ᾝ 7,502,726,145.15 9,261,623,011.58 -18.99%

ᾝ 212,870,868.42 228,281,546.65 -6.75%

ῒז ᾝ 1,293,620,514.92 1,583,819,955.35 -18.32%

῏ ꜚ ҉ץ30%

Ǵ Ҍ

̂4̃ Ὲ ȁ ’

Ǵ Ҍ

̂5̃ ҙ

ᵝ̔ᾝ

ҙ
№

2025 2024

⁞ҙ ҙ

5,743,942,943.84 89.34% 7,149,080,200.73 88.65% -19.65%

61,490,295.37 0.96% 64,741,574.42 0.80% -5.02%

ῒז ⱴ 1,133,153,656.01 17.63% 1,377,232,168.20 17.08% -17.72%

ῤ -509,516,574.26 -7.93% -526,496,553.31 -6.53% 3.23%

̂6̃ ῤ ꜚ

 Ǵ

ῇ Ⱶ ľӜȁ 5ȁῒז ꜚ̂2̃ĿȂ

̂7̃ Ὲ ῤҙⱵȁ֟ Ⱶ ῏ ’

Ǵ Ҍ

̂8̃ Һ Һ ᶫ ’

Ὲ Һ ’

╠ԓ ̂ᾝ̃ 118,363,503.37
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3 3 23,313,669.04 0.21%

4 4 22,996,373.59 0.21%

5 5 13,797,148.81 0.12%

-- 118,363,503.37 1.07%

Һ ῒז ’

Ǵ Ҍ

Ὲ Һ ᶫ ’

╠ԓ ᶫ ̂ᾝ̃ 1,118,405,020.76

╠ԓ ᶫ ᶛ 16.98%

╠ԓ ᶫ Ҭ῏ ᶛ 0.00%

Ὲ ╠ 5 ᶫ

ᶫ ̂ᾝ̃ ᶛ

1 ᶫ 1 574,062,103.77 8.71%

2 ᶫ 2 227,838,119.23 3.46%

3 ᶫ 3 114,632,584.39 1.74%

4 ᶫ 4 106,402,797.37 1.62%

5 ᶫ 5 95,469,416.00 1.45%

-- 1,118,405,020.76 16.98%

Һ ᶫ ῒז ’

Ǵ Ҍ

ῤῈ ҙⱵ ῀ ҙ ῀ ᶛ 10%

Ǵ Ҍ

3ȁ

ᵝ̔ᾝ

2025 2024 ⁞ ꜚ

1,896,458,230.47 2,110,028,023.29 -10.12%

485,445,357.61 494,213,241.17 -1.77%

Ⱶ 90,771,411.82 96,487,691.37 -5.92%

5,444,293.87 7,669,814.75 -29.02%

4ȁ ῀

 ǴҌ

Һ
⌠ Ὲ
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ꜚ ῀ 9,267,503,428.09 11,600,639,623.93 -20.11%

ꜚ ₮ 9,137,725,657.44 11,050,244,258.76 -17.31%

ꜚ֟ ‪ 129,777,770.65 550,395,365.17 -76.42%

ꜚ ῀ 116,486,721.62 39,198,088.07 197.17%

ꜚ ₮ 225,662,863.23 253,588,966.89 -11.01%

ꜚ֟ ‪ -109,176,141.61 -214,390,878.82 49.08%

ꜚ ῀ 1,898,673,847.92 2,518,460,292.11 -24.61%

ꜚ ₮ 2,305,125,270.15 3,168,460,394.23 -27.25%

ꜚ֟ ‪ -406,451,422.23 -650,000,102.12 37.47%

ᴇ ‪ ⱴ -385,849,793.19 -313,995,615.77 -22.88%

῏ ꜚ Һ

 ǴҌ

1. ꜚ֟ ‪ Ҋ 76.42%̆Һ ҙ ῀ Ҋ 20.21%̆

ᶏ ȁ ᶫꞋⱵ ⌠ ⁞ ̆ ꜚ ῀ Ҋ Ȃ

2. ꜚ֟ ‪ 49.08%̆Һ ȁ ֟

⌠ ⱴȂ

3. ꜚ֟ ‪ 37.47%̆Һ ֟ ט

⁞ Ȃ

4. ᴇ ‪ ⱴ Ҋ 22.88%̆Һ ꜚ֟ ‪ ⁞ Ȃ

ῤῈ ꜚ֟ ‪ ҍ ‪≠

Ǵ Ҍ

五、非主营业务分析

 ǴҌ

ᵝ̔ᾝ

≠
ᶛ

ΐ

-6,565,749.34 -0.70% Ҍΐ

ҙ ῀ 6,385,560.14 0.68% Ҍΐ

ҙ ₮ 202,256,910.83 21.49%
Һ Ҭ Ữד
῏ ֟

Ҍΐ

Ḥ ⁞ṿ -124,801,793.03 -13.26%
Һ Ҭ Ὲ

Ḥ Ҍΐ

֟⁞ṿ -18,027,911.76 -1.92%
Һ ҙ
ᴇ

Ҍΐ

ῒז 11,524,130.86 1.22% Ҍΐ

֟ 92,783,941.74 9.86%
Һ ֟ ד
Ữ ῏
ꜚ ֟≠

Ҍΐ

六、资产及负债状况分析

1ȁ ֟ ꜚ ’

ᵝ̔ᾝ
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2025 2025 ∆

⁞
ꜚ

֟ ᶛ ֟ ᶛ

543,339,264.33 6.43% 945,847,341.30 8.84% -2.41%

269,323,909.45 3.19% 461,613,359.64 4.31% -1.12%

863,353,579.70 10.22% 1,516,769,406.81 14.17% -3.95%

֟ 37,447,188.38 0.44% 38,947,483.94 0.36% 0.08%

66,366,756.95 0.79% 151,302,873.65 1.41% -0.62%

֟ 4,076,838,451.69 48.27% 4,046,137,874.66 37.80% 10.47%

3,193,479.35 0.04% 142,455,063.56 1.33% -1.29%

ᶏ ֟ 1,481,338,323.57 17.54% 2,111,207,198.49 19.72% -2.18%

Ṣ 1,380,027,392.44 16.34% 1,299,556,821.18 12.14% 4.20%

ṽ 2,086,800,248.68 24.71% 2,252,111,220.09 21.04% 3.67%

ṽ 1,334,384,249.47 15.80% 1,967,252,092.80 18.38% -2.58%

֟

Ǵ Ҍ

2ȁץῈᾛᴇṿ ֟ ṽ

 ǴҌ

ᵝ̔ᾝ

∆

Ὲ
ᾛᴇṿ
ꜚ

῀
Ὲ

ᾛᴇṿ
ꜚ

⁞
ṿ

ⱴ
⁞ ῒז

ꜚ

֟

4.ῒז
ΐ

3,650,000.00 392,000.00 3,258,000.00

֟ 3,650,000.00 392,000.00 3,258,000.00

҉ 3,650,000.00 392,000.00 3,258,000.00

ṽ 0.00 0.00

ῤῈ Һ ֟

Ǵ 

3ȁ ֟ ≠ ’

ᴇṿ

19,661,554.73 ᾫ Ḡ

13,457,068.20 ‟

30,000,000.00 Ḡ₱Ḡ

63,118,622.93
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七、投资状况分析

1ȁ ᵣ ’

 ǴҌ

̂ᾝ̃ ҉ ̂ᾝ̃ ꜚ

276,767,847.16 225,954,729.25 22.49%

2ȁ ῤ ’

Ǵ Ҍ

3ȁ ῤ ’

 ǴҌ

ᵝ̔ᾝ

ҹ

֟
ҙ

῀

῀

⌠

⅞

̂

̃
̂ ̃

Ҭ

ף ҙ

ԋ

124,628,334.29 255,498,254.52 100.00% 0.00 0.00

2023

07

25

ȇ῏

ԍ

ҙ

ԋ Ὲ

Ȉ̂Ὲ

̔2023-

029̃

-- -- -- 124,628,334.29 255,498,254.52 -- -- 0.00 0.00 -- -- --

4ȁ ֟

̂1̃ ├ ’

Ǵ Ҍ
Ὲ Ҍ ├ Ȃ

̂2̃ ’

Ǵ Ҍ
Ὲ Ҍ Ȃ

八、重大资产和股权出售

1ȁ₮ ֟ ’

Ǵ Ҍ
Ὲ ₮ ֟Ȃ

2ȁ₮ ’

Ǵ Ҍ
Ὲ ₮ Ȃ

九、主要控股参股公司分析

 ǴҌ
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Һ Ὲ Ὲ ‪≠ ҉ץ10% Ὲ ’

ᵝ̔ᾝ

Ὲ
Ὲ Һ ҙ

Ⱶ

Ύ
֟ ‪ ֟ ҙ ῀ ҙ≠ ‪≠

Ҭ Ữד

Ὲ
Ὲ

70300

҆ᾝ
6,105,897,915.60 -274,418,267.85 7,432,139,613.12 -548,615,453.21 -744,646,918.98

Ҭ

ᴋῈ
Ὲ

29718

҆ᾝ
1,667,691,100.13 294,469,224.01 340,676,012.56 6,900,002.30 2,523,225.95

Ҭ

Ὲ
Ὲ

25800

҆ᾝ
946,048,384.67 -11,591,262.63 426,417,013.19 -166,262,655.57 -174,547,646.37

Ҭ

Ḡ

Ὲ

Ὲ
└

ⱴ

5000

҆ᾝ
115,854,718.17 87,098,576.43 52,936,754.30 -5,285,379.32 -4,502,196.75

Ҭ

ⱴ

Ὲ

Ὲ
ⱴ 30000

҆ᾝ
736,570,721.98 275,829,356.71 540,855,790.58 7,821,494.00 1,654,009.74

Ԑ

Ὲ
Ὲ

ᴆ

Ḥ
10000

҆ᾝ
138,099,139.49 70,701,330.71 86,264,246.21 -3,849,619.03 -3,875,010.73

֟

Ὲ
Ὲ

ҙ 2000

҆ᾝ
93,435,677.77 29,113,992.21 83,049,463.59 -3,541,644.01 -3,537,106.21

ῤ Ὲ ’

Ǵ Ҍ

十、公司控制的结构化主体情况

Ǵ Ҍ

十一、公司未来发展的展望

（一）行业格局和趋势

2026 ̆ ̆ ѿ № ̆ ᴇ ȁḂ ȁ

ẫ € Ȃ ȁḂ ҙ ҹ Һ ̆ ȁ ȁ

╠ ד ҙ Ȃ ҙ Ԉⱬ ԍ ҍᶫ ⱬ̆ᴨ

Ḡ ȁ Ⱶ̆ ҹᴑҙ ȁ ῏ Ȃ

ҙ ̆ ꜚ ҙ ף ̆ Ӟ ѿ

ҍ ӟ Ȃ

（二）公司发展战略

2026 ̆ ľ ԓԓĿ ⅞ ӊ ̆ Ԋᴪ └ ѿҩԓ ⅞̆

ľ ȁ ȁ Ŀ ᵣ ̆ Ԏȁ Ԏȁ

ץ̆ ľ Ⱶ Ŀҹ ̆ ⱬ ҙ ⇔ ȁᶫ ȁ

ץ̆ ꜚῃ ᵬ Ȃ

Ҋץ ᵬ̔

1. ľ⁞Ԏȁ ȁ Ŀ ̆ ȁᶫ ȁ

̆ ῃ ᴨ Ȃ ᴨ ȁҙ ⱳ ȁᶫ ȁ



Ҭ ᴍ Ὲ 2025 ῃ

22

ȁ ‰ ҽ ̆ ꜚ ҙⱵ׆ľᵞ Ŀ ľ Ŀ ̆ⱴ

Ὲ ⁞Ԏ Ԏ̆ Ȃῃ ₮ Ԏ Ữד 10 Ȃ

2. ҙ ҍל ֟ⱬ ̆ ᴰ ̆ ⱴ

̆ ῤ ̆ ꜚῈ ꜚ ̆ ҍ Ȃ

ľ Ŀ ̆ ȁᴑҙ ȁ Ⱶȁ ḱ ᾝ ҙ

Ⱶ Ȃ

ץ.3 ȁ ֟ ҹ ̆ ᴑ ᵬ̆ⱴ ֟ ̆

ᾟ ꜚ ̆ᴨ ̆ҹ ҍ ᶫ Ȃ

4. ľ ≠ ѿȁ ꞉ҍ Ŀ ↕̆ Һ ׆̆ ⌠

ԋ Ὲ Ῥ⌠ѿ ҙⱵ ᾝ ̆ Ҋ ̆ ҍ ҙ ↨

ҍ ꞉ᵣ ̆ᾟ№ ᾝҍῃᵣ ⇔ Ȃ

ľץ.5 ‗ ȁ Ŀҹ ̆ ľῤ Ŀ ꜚ̆ ῤ

ᵣ ȁ ȁ ̆ ꜚ ľ׆ ꜚ Ŀ ľҺꜚ Ŀ

Ԋ׆̆ Ԋ╠ ȁԊҬ └ẁ ̆Ҥ ᴑҙ ῃ Ȃ

（三）可能面临的风险

Ὲ ҳ ̆ Ҍ ̆

̆ Ὲ ⁞Ԏ Ԏ ̕ ҙ Ԉ ̆ ҙ ҍ ῀̆Ὲ

ҳ ᴍ ѿ ̕Ὲ ҙ ҍ ҙ ȁ ῀ ׅ̆

ҳ Ԏ ̆ ⱴ ȁ ᴑ ̆ ῤ Ȃ

҉ ̆Ὲ ῤ ̆ ̆ ‰ Ԏȁ

ᵣ ȁ ῃ ᵣ ҽ ̆ ̆ ҽ

̆Ḡ Ὲ Ȃ

十二、报告期内接待调研、沟通、采访等活动

 ǴҌ

Һ ῤ
ᶫ

’

2025 05
09

├֜
ľԑꜚ
Ŀhttp://irm.
cninfo.com.cnľ
Ԑ Ŀ

҉֜
ῒז

ⱴ 2024
2025

ѿ ҙ
ᴪ

2024
2025 ѿ
ҙ

Ὲ
20250509̆
℮

2025 06
12

ῃ ľ
῏ ԑꜚ Ŀ
̂https://ir.p5
w.net̃

҉֜
ῒז

ⱴ
҉ Ὲ 2025

҉
ᵣ
ꜚ

Ὲ ’
⅞

Ὲ
20250612̆
℮
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十三、市值管理制度和估值提升计划的制定落实情况

Ὲ └ ԅ ṿ └ Ȃ

 Ǵ

Ὲ ԅᵀṿ ⅞Ȃ

Ǵ 

ҹⱴ Ὲ ṿ ᵬ̆℗ ꜚῈ ᴇṿ̆ ̆

≠ ̆Ὲ └ ԅ ṿ └ ȂῈ Һҙ̆ ≠ ⱬ̆

’̆ Ҋ↓ Ḇ Ὲ ᴇṿ Ὲ ̔ ̕ ꞉ȁ

⅞̕ № ̕ ῏ ̕Ḥ ̕ ᴍ ̕ῒז Ȃΐᵣ

ῤ Ὲ ԍ 2025 8 27 ℮ ȇ ṿ └ ȈȂ

十四、“质量回报双提升”行动方案贯彻落实情况

Ὲ ԅľ Ŀ ꜚ Ὲ Ȃ

Ǵ 
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第四节 公司治理、环境和社会

一、公司治理的基本状况

Ὲ Ҥ ȇῈ Ȉȇ ├ Ȉȇ ├֜ ҉ ↕Ȉȇ ├֜

҉ Ὲ 1 ĺĺҺ ҉ Ὲ ᵬȈ ῏ ȁҬ

ᴪȁ ├֜ ῒז ῏ ȁ ↕ ̆Ҍ ֲ ̆ Ὲ

ᵬȂ ῤ̆Ὲ ԅ Ԋᴪ̆ ȇῈ Ȉȇ қᴪ Ԋ ↕Ȉȇ Ԋᴪ Ԋ

↕Ȉȇ ᵬ ↕ȈȇḤ └ Ȉ 11 ҩ└ ԅḱ ̆ ȇ Ԋ

└ Ȉȇ ṿ └ Ȉ̆ Ḥ Ғ ̆ ѿ Ὲ Ғҙ ̆

Ὲ └ ᵣ ȂῈ ’ ᴪȁ ֜ ῏ Ȃ

Ὲ ’ҍ ȁ Ҭ ᴪ ῏ԍ҉ Ὲ

Ǵ 
Ὲ ’ҍ ȁ Ҭ ᴪ ῏ԍ҉ Ὲ Ҍ

Ȃ

二、公司相对于控股股东、实际控制人在保证公司资产、人员、财务、机构、业务等方面的

独立情况

Ὲ ҍ қ ̂ ̃ ᴍ Ὲ ῒ῏ ᴑҙ ҙⱵȁֲ ȁ ֟ȁ

ȁ Ⱶ ῃ№ ̆ΐ ҙⱵ Һ ⱬȂ

三、同业竞争情况

 ǴҌ

ҍ҉ Ὲ
῏ ῏ Ὲ

Ὲ
‗ ᵬ ⅞

ҙ
Ԉ

қ
̂ ̃
ᴍ
Ὲ

ῒז

Ὲ
қ
Ҋ
ȁ

Ҭ
Ὲ

̆Һ
ҙⱵ ҹ

ҙȂ

2007 ̆
‗

ȁҬ
Ҭ ҈ ҉ Ὲ
ҙ Ԉ

̔ľ ᴆ
̆ ↕

҈ ҉
Ὲ ֟
̆ᴨ ҙ

ȁ
‗҉ Ὲ

ӊ ҙ ֜
Ԉ ĿȂ

ҍ ̆
ᶏ ҹ ῃ Ὲ
̕ Ҭ

̆ ԅ ҍҬ
ӊ Ȃ2019 ̆
Ҭ ֟ ̆ ҌῬ

Ҭ ̆
Ȃ2024 10 25 ̆Ὲ ҳ
қᴪ ԅȇ῏ԍ ѿ қ

Ȉ̆ қ
ᴪ ӊ 5 ῤ̆
ⱬԈ ̆
῏ ↕ ↕Ҋ̆ ֟
ȁҙⱵ ȁ

ȁҬ №ҙ ̆ ‗
ң Ὲ ҙ Ԉ Ȃ
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四、董事和高级管理人员情况

1ȁ ’

≢ Ⱶ
ᴋ

ᴋ ᴋ

∆

̂ ̃

ᴍ

̂

̃

⁞

ᴍ

̂

̃

ῒז ⁞

ꜚ

̂ ̃
̂ ̃

ᴍ ⁞

ꜚ

60 Ԋ ᴋ 2022 12 20 2027 04 14 300,000 -150,000 150,000

└

52

Ԋȁ

ȁ

Ԋᴪ ӥ

ᴋ 2026 02 27 2027 04 14 180,000 -90,000 90,000

└

55 Ԋ ᴋ 2023 01 16 2027 04 14

֒қ 44 Ԋ ᴋ 2024 04 15 2027 04 14

ᵩ 62 Ԋ ᴋ 2021 07 26 2027 04 14

45 Ԋ ᴋ 2022 07 06 2027 04 14

51 Ԋ ᴋ 2024 08 30 2027 04 14

қ 52 Ԋ ᴋ 2026 02 27 2027 04 14

54 Ԋ ᴋ 2024 04 15 2027 04 14 150,000 -75,000 75,000

└

╤ 49◐ ᴋ 2022 03 24 2027 04 14 180,000 -90,000 90,000

└

53◐ ᴋ 2022 03 24 2027 04 14 180,000 -90,000 90,000

└

῟ 46 Ԋ ᴋ 2019 12 27 2026 02 27

57
ԊᴪҺ

ᴋ 2021 03 25 2025 09 12

52 Ԋ ᴋ 2023 01 16 2025 09 12

↔ 38 Ԋ ᴋ 2024 04 15 2025 09 12

-- -- -- -- -- -- 990,000 495,000 495,000 --

ᴋ ῤ Ԋ ֲ ᴋ ’

 
2025 12 18 ̆ ᾢ ҹ ᵬ Ὲ Ⱶ̆ ᴋ

ᾢ ҹῈ Ȃΐᵣῤ 2025 12 19 ԍ

̂www.cninfo.com.cñȇ῏ԍ Ԋȁ Ὲ Ȉ̂Ὲ ̔2025-040̃Ȃ

Ὲ Ԋȁ ֲ ꜚ ’

 Ҍ

ᴋ Ⱶ

ᴋ 2025 12 18 ᵬ

2025 12 18 ᵬ

2ȁᴋ ’
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Ὲ ᴋ Ԋȁ ֲ Ғҙ ȁҺ ᵬ ץ ╠ Ὲ Һ

̂1̃ Ԋ ׃
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֟ҙ Ὲ ◐ 2024 06

Ὲ
◐ 2024 05

֒қ
Ὲ

Ԋ 2023 08

֒қ ̂ ̃ Ὲ Ԋ ȁ 2024 07

қ

ᵝᴋ

’

ῒז ᵝᴋ ’

 ǴҌ

ᴋ ֲ
ῒז ᵝ

ῒז ᵝ ᴋ

Ⱶ

ᴋ
ῒז ᵝ

ᴍ Ὲ Ԋ 2022 10

ҙ ᴍ Ὲ Ԋ 2024 11

֒қ Ὲ Ԋ 2018 05

֒қ ⇔ Ὲ Ԋ 2023 05

֒қ ֟ҙ Ὲ Ԋ 2024 05

֒қ қ ⇔ Ὲ Ԋ 2023 03

֒қ ⇔⇔ Ὲ Ԋ 2023 03

֒қ ⇔ Ὲ
ᾴ ◐ӥ ȁ

Ԋȁ
2025 06

ᵩ ҍ ᴪ ᴡ 2024 02

ᵩ ֜ҩ Ὲ Ԋ 2021 09

ᵩ Ḥ ᴍ Ὲ Ԋ 2026 02

Ҭ

◐ Ὶ

(MBA) Ҭ

◐Һᴋ

2025 02

ҕ Ὲ Ԋ 2021 03

Ҭ ֟ ◐ 2020 10

Ҭ ̂

ҍ Ҭ ῍ ̃
Һᴋ 2021 06

Ҭ Ҭ ῍ ᵣ

̂Ҭ ȁ ȁ ȁ

῍ ̃ⱲῈ

Һᴋ 2020 09

қ 2013 03

ῒז

ᵝᴋ

’
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Ὲ ᴋ ῤ ᴋ Ԋ ֲ ҈ ├ ’

 ǴҌ

1.Ὲ ԍ 2023 12 20 ⌠ ‗ ӥȐ2023ȑ65 ȇ

῏ԍ Ҭ ᴍ Ὲ ȁ ȁ ḍȁ ╤ȁ ₮ΐ ₱

‗ ȈȂῈ Ⱶ᷅ Ԋ ̆ Ḥ Ҍ ̆ Ὲ ȁ

ȁ ḍȁ ╤ȁ ₮ΐ ₱ ̆ ῀ ├ Ḥ

Ȃ

2.Ὲ ԍ 2026 1 23 ⌠ ‗ ӥȐ2026ȑ2 ȇ

῏ԍ Ҭ ᴍ Ὲ ȁ ȁ ´ȁ ȁ҆ ȁ ȁ ḍȁ

ȁ ╤ȁ ₮ΐ ₱ ‗ ȈȂῈ 2016-2023 Ⱶ Ҍ

ץ ҳ Ḥ ӈⱵ̆ Ὲ ȁ ȁ ´ȁ ȁ҆ ȁ

ȁ ḍȁ ȁ ╤ȁ ₮ΐ ₱ ̆ ῀ ├

Ḥ Ȃ

3ȁ Ԋȁ ֲ ’

Ԋȁ ֲ ‗ ȁ ᶭ ȁ ט ’

Ὲ ԍ 2021 10 └ ԅȇᴑҙ ֲ ҍ ҙ Ⱳ Ȉ̆ 2021

қ ᴪ ̆Ὲ Ԋ ȁ ȁ◐ ȁ Ԋᴪ ӥ ֲ

└̆ ȁ ȁ ≢ ꞉ ̆ Ԋᴪ Ὲ ᵣ

ҙ ’ ≠ ↕ Ԋȁ ֲ Ȃ Ԋᴪ ҍ

ᴪ Ὲ └ ȇᴑҙ ֲ ҍ ҙ Ⱳ Ȉ̆ Ὲ Һ Ⱶ

’̆ Ὲ Ԋ ֲ ̆ Ⱳ

₮῏ԍᾫ Ὲ ̆ Ὲ Ԋᴪ ԇץᾫ Ȃ ῤ̆Ὲ

ט Ԋ ̆ Ὲ ԊȁῈ ֲ ̆

Ȃ

Ὲ ῤ Ԋ ֲ ’

ᵝ̔҆ᾝ

≢ Ⱶ ᴋ
Ὲ׆

╠
Ὲ

῏

60 Ԋ ᴋ 65.93

52
Ԋȁ ȁ
Ԋᴪ ӥ

ᴋ 41.53

60
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51 Ԋ ᴋ 9.6

қ 52 Ԋ ᴋ 0

54 Ԋ ᴋ 42.08

╤ 49 ◐ ᴋ 43.75

53 ◐ ᴋ 51.74

῟ 46 Ԋ ᴋ 9.6

57 ԊᴪҺ ᴋ 52.59

52 Ԋ ᴋ 0

↔ 38 Ԋ ᴋ 28.98

-- -- -- -- 365 --

ῃᵣ Ԋ ֲ
ᶭ

ȇᴑҙ ֲ ҍ ҙ Ⱳ Ȉ

ῃᵣ Ԋ ֲ
’

ᵬ

ῃᵣ Ԋ ֲ
ט

̔ 2021-2023 ᴋ
ҙ ̆Ὲ ᴑҙ ֲ ֲ

Ȃ

ῃᵣ Ԋ ֲ
ט ’

Ҍ

ῒז ’

 ǴҌ

ῤ̆Ὲ Ԋȁ ֲ ꜚ Ҋ̔

1. ȁ ȁ ̆ѿ ̔2024 12 ̆ԍ

2025 1 ̆ № ῀ 2025 Ȃԋ ̔

2021-2023 ᴋ ҙ ̆ Ȃ

2.↔ ̆2024 ῀ ̆2025 Ὲ ᶭ ҉ ̆ ῒ 2024

Ȃ

3. ̆2024 ῒ 2023 ̆ ῒ 2023 ̕2025

Ὲ ᶭ ҉ ̆ ῒ 2024 Ȃ

҉ Ὲ Ⱳ ῏ └ ̆Ҍ ҍῈ ҙ

Ҍ ꜚ Ȃ

五、报告期内董事履行职责的情况

1ȁ Ԋ₮ Ԋᴪ қᴪ ’

Ԋ₮ Ԋᴪ қᴪ ’

Ԋ
ⱴ Ԋ
ᴪ

₮
Ԋ

ᴪ

ץ
ⱴ

Ԋᴪ

₮
Ԋᴪ

Ԋ
ᴪ

ң ֪
ⱴ

Ԋᴪᴪ

₮ қ
ᴪ

5 2 3 0 0 2
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5 1 4 0 0 2

֒қ 5 2 3 0 0 0

ᵩ 5 2 3 0 0 2

5 1 4 0 0 0

5 2 3 0 0 2

5 2 3 0 0 2

῟ (
ᴋ)

5 2 3 0 0 2

ң ֪ ₮ Ԋᴪ

2ȁ Ԋ Ὲ ῏Ԋ ₮ ’

Ԋ Ὲ ῏Ԋ ₮

Ǵ 
ῤ Ԋ Ὲ ῏Ԋ ₮ Ȃ

3ȁ Ԋ ῒז

Ԋ Ὲ ῏

 Ǵ

Ԋ Ὲ ῏

Ὲ ԊҤ ȇῈ Ȉȇ Ԋᴪ Ԋ ↕Ȉ ῏ ȁ ῏

̆ᶭ Ȃ ῤ̆Ὲ Ԋ ₮ Ԋᴪȁ ԊᴪҒ ᴪȁ

ԊҒ ᴪ ץ қᴪ̆אָאל ̆ ֜ Ԋᴪ ȁ ῀ ̆

ҹῈ ⅞ȁ ̆ ᵬ₮‗ ᾟ№ Ҭ қ ≠ ̆

Ḡ‗ ȁ ȁ ȂῈ Ԋ ⱴ ῏ ̆ ⱬ̆Һꜚ῏ Ὲ

’ȁ Ⱶ ’ȁ Ԋ ̆ ꜚῈ ֟ ᵬ ȁ ȁẫ

Ȃ Ԋאָאל ̆ ԅ Ὲ ’ȁῤ ץ Ὲ Ԋᴪȁ қᴪ‗

’̆ Ὲ ᾟ№ ῤ ⱬ ̆Ạ⌠ ᶭ̆ Ȃ

ḆῈ ᶭ Ὲ ῏ ̆ⱴ Ὲ ῤ └ ̆ Ὲ

Ȃ

六、董事会下设专门委员会在报告期内的情况

ᴪ ’
ᴪ

ᴪ ῤ
₮ ῒז

’

Ԋ

ΐᵣ

’

̂

̃

ᴪ

ᵩ ȁ

῟ ȁ

ȁ

ȁ ֒

қ

5
2025 01

23

1. Ὲ 2024 └

ᵬ

2. Ὲ 2024 ’

2025 ᵬ

3. Ὲ Ⱶ ’̆ Ὲ

└ 2024 Ⱶᴪ

̆ Ὲ

’̆ Ὲ

Ⱶ ̆

ᵬ

Ȃ

Ҥ ȇῈ

Ȉȇ

Ԋ└ Ȉ

̆ ȁ

ȁῈ

↕̆
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4. ᴪ ԊⱵ

̆ ᴪ ҍᴪ Ԋ

Ⱶ

̆ ᶏ Ȃ

2025 04

10

1. ᴪ ԊⱵ ῏ԍῈ

2024 ∆

2. Ὲ 2024 Ⱶ

̆ Ὲ

’̆ Ὲ

Ⱶ ̆

ᵬ

Ȃ

2025 04

24

1. ȇ῏ԍ 2024

Ȉ

2. ȇ῏ԍ 2024 ῤ └

ᴇ Ȉ

3. ȇ῏ԍ 2024 Ⱶ‗

2025 Ⱶ Ȉ

4. ȇ῏ԍῈ ╠ ᴪ

Ȉ

5. ȇ2024 ᴪ

’ ᵀ ᴪ

ᴪ ’

Ȉ

6. ȇ῏ԍ ᴪ ԊⱵ

Ȉ

7. ȇ῏ԍ 2025 ѿ

Ȉ

8. ȇῈ 2024 Ҋ

ᵬ ’Ȉ

9. ȇῈ 2024 ῤ

ᵬ ’Ȉ

10. ȇῈ 2024 ѿ

ῤ ᵬ ’Ȉ

̆ Ὲ

’̆ Ὲ

Ⱶ ̆

ᵬ

Ȃ

2025 08

15

1. ȇ῏ԍ 2025

Ȉ

2. Ὲ 2025 ҉

ᵬ ’

3. Ὲ 2025 ҉

ᵬ ’

̆ Ὲ

’̆ Ὲ

ȁ

ῤ

ᵬ Ȃ

2025 10

24

1. ȇ῏ԍ 2025 ҈

Ȉ

2. Ὲ 2025 ҈

ᵬ ’

̆ Ὲ

’̆ Ὲ

҈

ȁ ῤ

ᵬ

Ȃ

ҍ

ᴪ

῟ ȁ

ᵩ ȁ

ȁ

ȁ

2

2025 08

23

ȇ῏ԍ № └

Ȉ

Ԋ

ȇ҉ Ὲ

꞉ Ⱳ

Ȉ

ȁ ᴆ

Ὲ ȇ ꞉

⅞Ȉ ῏

Ȃ

2025 10

13

ȇ῏ԍῈ 2024

ᾫט Ȉ

ᾫט Ὲ

῏└

Ȃ

ᴪ ȁᵩ 1 2025 12 1. ȇ῏ԍ ԊṜ ֲᴋ Ԋȁ Ṝ
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ȁ

ȁ

ȁ

15 Ȉ

2. ȇ῏ԍ Ṝ ֲᴋ

Ȉ

ֲ ȇῈ

ȈȇῈ

Ȉ ᴋ

Ȃ

七、审计委员会工作情况

ᴪ ῤ ꜚҬ Ὲ

Ǵ 
ᴪ ῤ Ԋ Ȃ

八、公司员工情况

1ȁ ȁҒҙ

Ὲ ֲ̂̃ 109

Һ Ὲ ֲ̂̃ 11,873

ֲ̂̃
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̂3̃ ҍ Ȃץ ҹ ̆ ֲⱬ ̆ Ḡ

ҍῈ ̕ ῤ ҍ ̆Ҥ

̆ Ὲ ȁ ȁ ֲ ̆ҹῈ ᶫֲ Ȃ

3ȁ ⅞

Ὲ ľ ԓĿ ӊ ̆ ֲ ᴑ ҍ

Ҋ Ȃ2025 ̆ ᵬץľ ‰ ȁ ȁ ⱬĿҹҺ ̆

ֲ Ῑ ⅞ ҉̆ ῏ ᵝֲ Ữ ҍ ⱬ ̆ ꜚֲ

ᴝ ľ׆ Ŀ ľ Ŀ ̆ҹῈ ҙ ȁ Ԉᴨל

ᶫ ⱬ Ȃ

ֲ Ῑ ̆Ὲ ҈ Ȃѿ ҈ ֲ Ῑ ⅞̆

№ № ֲ ȁ ȁ ȁ ῃ Ȃ ľ Ŀ Ῑȁ ҙ

῏ ֲ ȁľ13454+NĿ ֲ Ῑ Ғ ⅞̆ Ḡ ֲ ѿ ȁ῏

ᵝֲ ᴋ ⱬȁ ֲ Ữ ᾟ Ȃԋ ῃ ȁ ᵣ ̆ῃ

600 ᵩ ̆ 3ֲ҆ ̆ῤ Ғҙ ȁ ⱬȁ ҙ Ῑ ҩ ̆

℗ ᵝ ᴋⱬҍ ҙ ⱬȂ҈ ̆ ľ Ŀ

Ῑ Ȃῃ ᴨ ȁ Ⱶ ̆ ᵬ ҍ

ꜚ ӟ ̆ ꜚ ῤ ҍҙⱵ ‰ ̆℗ ‗ ⱬȂ

ῃ ᵣ ̆ ᴝ ᵣ ̆ ӟ⇔ ⱬ

ֲ̆ Ȃᶭ ᾝ ֲ Ῑ ̆ᴨ ֲ

ᵬ ѿ € ̆ѿ ᴨ ȁ ȁᾟ ⱬ ⱴ ̆ҹῈ

ȁ ẫ╠ ῀ Ҍ ῤ ꜚⱬȂ

4ȁꞋⱵ ’

Ǵ Ҍ

九、公司利润分配及资本公积金转增股本情况

ῤ≠ № ̆ ≢ № └ ȁ ’

Ǵ Ҍ

Ὲ ῤ ≠ғ Ὲ ᶫ қ№ ≠ ҹ ᵖ ₮ ≠№

Ǵ Ҍ

≠ № Ὲ ’
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Ǵ Ҍ
Ὲ ⅞ Ҍ ≠̆Ҍ ̆ҌץῈ Ȃ

十、公司股权激励计划、员工持股计划或其他员工激励措施的实施情况

 ǴҌ

1ȁ ꞉

̂1̃2025 4 24 ̆Ὲ ѿ Ԋᴪ ᴪ ѿ Ԋᴪ ῇ

ᴪ ̆ ԅȇ῏ԍ № └ Ȉ̆ ȇҬ ᴍ

Ὲ 2022 └ ꞉ ⅞Ȉ̆ ԍ № ꞉ ҩֲ ’ ץ ԋҩ

Ὲ ҙ ̆ № └ 7,397,104 Ȃ

Ὲ Ԋᴪ ԅ ̆Ὲ ₮ΐԅ ӥȂ2025 5 16 ̆Ὲ

2024 қᴪᴪ ̆ ԅȇ῏ԍ № └ ȈȂ

̂2̃2025 8 25 ̆Ὲ ѿ Ԋᴪ ԋ ᴪ ѿ Ԋᴪ

ᴪ ̆ ԅȇ῏ԍ № └ Ȉ̆ ȇҬ ᴍ

Ὲ 2022 └ ꞉ ⅞Ȉ̆ ԍ № ꞉ ҩֲ ’ ̆

ᵖ 111,000 └ ȂῈ Ԋᴪ ԅ ̆

Ὲ ₮ΐԅ ӥȂ2025 9 12 ̆Ὲ 2025 ѿ ҳ қ

ᴪᴪ ̆ ԅȇ῏ԍ № └ ȈȂ

̂3̃2025 9 17 ̆Ὲ ȇ῏ԍ № └ Ὲ Ȉ̂Ὲ

̔2025-034̃̆Ὲ Ҭ ├ ᴋῈ №Ὲ Ⱳ 333

꞉ ᵖ 7,397,104 └ Ȃ

̆Ὲ ᴍ 669,971,694 ҹ 662,574,590 Ȃ

̂4̃2025 12 18 ̆Ὲ ȇ῏ԍ № └ Ὲ Ȉ̂Ὲ

̔2025-038̃̆Ὲ Ҭ ├ ᴋῈ №Ὲ Ⱳ 7

꞉ ᵖ 111,000 └ Ȃ

̆Ὲ ᴍ 662,574,590 ҹ 662,463,590 Ȃ

Ὲ Ԋȁ ֲ ꞉ ’

 ǴҌ

ᵝ̔

Ⱶ

∆

ԇ
ῤ ῤ

ῤ

ᴇ

̂ᾝ/

̃

ᴇ

̂ᾝ/

̃

∆

└

ᴍ

ԇ

└

└

ԇᴇ

̂ᾝ/

̃

└

Ԋ 7.58 300,000 3.00 150,000

ȁ

Ԋᴪ

ӥ

7.58 180,000 3.00 90,000
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Ԋ 7.58 150,000 3.00 75,000

╤ ◐ 7.58 180,000 3.00 90,000

◐ 7.58 180,000 3.00 90,000

-- -- -- 990,000 -- 495,000

̂ ̃

ֲ └ ꞉ ’

2022 Ὲ └ ꞉ ⅞̆ ֲ ҹ ꞉ Ȃ Ὲ

└ ȇ2022 └ ꞉ ⅞ Ⱳ ̂ḱ ̃Ȉȇ2022 └ ꞉

⅞ Ⱳ ̂ḱ ̃Ȉ̆ ֲ №ҹῈ ҙ ҩֲ

̆ Ԋᴪ ҍ ᴪ ̂ Ὲ ԍ 2022 12 6

ԍ Ὲ ̃Ȃ

2ȁ ⅞ ’

Ǵ Ҍ

3ȁῒז ꞉

Ǵ Ҍ

十一、报告期内的内部控制制度建设及实施情况

1ȁῤ └ ’

ῤ̆Ὲ ȇᴑҙῤ └ Ȉȇᴑҙῤ └ Ȉ ῏ ̆

Ὲ ῤ └ᵣ ȁᴨ ץ̆ Ҍ ῤ Ȃ

̆ ԅ└ ḱ ᵬ̆ ᴆ̆ҹҌ Ὲ

ȁ ᶫ └ Ḡ Ȃ

2ȁ ῤ ῤ └ ΐᵣ ’

Ǵ 

十二、公司报告期内对子公司的管理控制情况

Ὲ ⅞
Ҭ ⌠

‗
‗

‗
⅞

Ὲ └

Ǵ 

十三、内部控制评价报告或内部控制审计报告

1ȁῤ ᴇ

ῤ └ ᴇ ῃ 2026 04 22

ῤ └ ᴇ ῃ ȇ2025 ῤ └ ᴇ Ȉ

῀ ᴇ ᵝ ֟ Ὲ

Ⱶ ֟ ᶛ
96.54%



Ҭ ᴍ Ὲ 2025 ῃ

37

῀ ᴇ ᵝ ҙ ῀ Ὲ

Ⱶ ҙ ῀ ᶛ
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Ⱶ ̂ҩ̃ 0

Ⱶ ̂ҩ̃ 0

Ⱶ ̂ҩ̃ 0

2ȁῤ └

 ǴҌ

ῤ └ Ҭ

ױ ҹ̆Ҭ ԍ 2025 12 31 ȇᴑҙῤ └ Ȉ ῏
Ḡ ԅ Ⱶ ῤ └Ȃ

ῤ ’

ῤ └ ῃ 2026 04 22

ῤ └ ῃ ȇῤ └ Ȉ

ῤ ‰ Ḡ

Ⱶ

ᴪ ԊⱵ ₮ΐ ‰ ῤ └

Ǵ 

ᴪ ԊⱵ ₮ΐ ῤ └ ҍ Ԋᴪ ᴇ ѿ

 Ǵ

҉ ₮ΐῤ └ ‰

Ǵ 

十四、上市公司治理专项行动自查问题整改情况

̆2024 10 9 ȁ10 25 ̆Ὲ №≢ Ԋᴪȁ қᴪ ԅ

ȇ῏ԍ ѿ қ ȈȂ қᴪ ӊ 5 ῤ̆

ⱬԈ ̆ ῏ ↕ ↕Ҋ̆ ֟ ȁҙⱵ

ȁ ң Ὲ №ҙ ̆ ‗ң ҉ Ὲ ҙ Ԉ Ȃ ╠̆

ҙ Ԉ Ԋ Ҭ̆Ὲ ᵣ ̆Ҍ Ȃ

十五、环境信息披露情况

҉ Ὲ ῒҺ Ὲ ῀ Ḥ ᶭ ᴑҙ

 Ǵ

῀ Ḥ ᶭ ᴑҙ Ҭ ᴑҙ ̂ ̃ 1

ᴑҙ Ḥ ᶭ

1
Ҭ

ⱴ
Ὲ

http://219.140.164.18:8007/hbyfpl/frontal
/index.html#/home/enterpriseInfo?XTXH=eef
f76f7-d2ec-417a-8aac-
dec78c97e91a&XH=1677751148311009244672&ye
ar=2024
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十六、社会责任情况

Ὲ Ҍ ץ̆ ᵬ ̆ ⇔ ḆῈ ̆

ȁү ⱳ ȂῈ ᶫ ֟ Ⱶ̆ ≠ ̆ᶭ Ȃ

ᶫ ῃȁẫ ᵬ ̆ Ὲ Ԉ ↕̆Ḇ Ԉ ↕ Ȃ

Ҭ̆ꜜⱬ ᵞ ȁ ᶏ ̆ ̂ ᶫ̃ ȁ Ḡ֟ Ⱶ̆ Ṥ

ẫ Ȃ ᴪῈ ᴋ̆ ᶫ ҙȁ ⱴ ȁү ᴧ

ȁ ᴇȁḠ ᶫ ᵬ₮ԅѿ Ȃ

Ὲ ᴪ ᴋ ̆ꜛⱬ῍⇔ ᴪȂҍ ῍ ӥ

Ⱶ ꜚ̆ ⇔ ̆ҍ ѿ ҉ ̆ ᵬȂ

̆ ᾴ Ҋ ⱴ Ⱶ ꜚȂ ȁԓḠ ȁ

ֲ ῀ ᵬ̆ Ȃ Ҭ ῏

ᵝ̆῍ ᴑ῍ ľ ĿȂ2025 ̆ Ҭ ꜚ

Һ ῍ҽⱲ 9 ꜚ̆ ꜚ ȁ ֜ȁ⇔ҙȁ ԍѿᵣ

̆ ꜚ ҍ ῍ Ȃ

十七、巩固拓展脱贫攻坚成果、乡村振兴的情况

（一）履行精准扶贫情况

Ὲ ľ ‰ Ŀ ̆ Ὲ ⱬ̆ ꜛ

̆ ₮֟ҙ ̆ ľ Ŀ ̆ ῾֟ ̆ ꜚ ῾ҙ֟ҙ

̆Ḇ ⱬ ̆ ӊ Ȃ2025 ῃ 24 ҩ

‰ ᵬ̆῍ ֟ 4783 ̆ 8346 ҆ᾝȂ ꜛ ῾

֟ ̆ ꜚԅ ̆ ԅ Ӡ Ȃ

（二）乡村振兴工作情况

Ὲ ᵬҹľ ᴑ Ŀ֟ҙ ᴑҙ̆ ľ Ŀľ

Ŀľ Ŀľ Έ Ŀ ̆῍

῾֟ 9.48 ҆ᾝ̕ ľ Ŀľ ᶟὪ Ŀ ̆῍ ῾

֟ 103.25 ҆ᾝȂ ῾֟ ȁ ῍ ȁ ̆ ꜚ῾֟

200 ᵩ҆ᾝȂῒҬ̆ ֟ ⱴ ῾ ľ ᴑ Ŀ

Ȃ
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七、与上年度财务报告相比，合并报表范围发生变化的情况说明

 ǴҌ

2025 5 ֲ ‗ ӥ̆ Ὲ 60% Ὲ Ҭ ҙ Ὲ

Ҋץ̂ Ҭ ҙ̃ └ ֜ ̆ Ὲ ҌῬ └Ҭ ҙȂ

八、聘任、解聘会计师事务所情况

ᴋ ᴪ ԊⱵ

ῤᴪ ԊⱵ ֤Ҭ ᴪ ԊⱵ ̂ ᴩ̃

ῤᴪ ԊⱵ ̂҆ᾝ̃ 126

ῤᴪ ԊⱵ Ⱶ 2

ῤᴪ ԊⱵ Ύᴪ ȁ ᴯ

ῤᴪ ԊⱵ Ύᴪ Ⱶ 2

ᴪ ԊⱵ

Ǵ 

ῤ └ ᴪ ԊⱵ ȁ Ⱶ Ḡ ֲ ’

 ǴҌ

̆Ὲ ֤Ҭ ᴪ ԊⱵ ̂ ᴩ̃ Ὲ 2025 Ⱶ

ῤ └ Ȃ ῤ └ 126 ҆ᾝȂ

九、年度报告披露后面临退市情况

Ǵ Ҍ

十、破产重整相关事项

Ǵ Ҍ
Ὲ ֟ ῏Ԋ Ȃ

十一、重大诉讼、仲裁事项

 ǴҌ

̂ᴂ ̃

’ ̂҆ᾝ̃ ṽ

̂ᴂ

̃

̂ᴂ

̃

̂ᴂ

̃∞‗

’

ҙ ȁꞋ

ꜚ ȁ

ȁӯ
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Ҭ

ⱴ Ὲ

2025 04

26
1,000 1

Ҭ

Ὲ

2025 04

26
1,000 1

ᴋῈ

2025 04

26
1,000 1

Ҭ ף ⱴ

Ὲ

2025 04

26
5,000 1

Ҭ Ḡ

Ὲ

2025 04

26
1,000 1

Ҭ Ữד Ὲ
2025 04

26
33,000

2025 04

23
18,813.63

ᴋḠ
1

Ҭ Ữד

Ὲ

2025 04

26
11,000

2025 09

28
5,000

ᴋḠ
1

Ҭ ᴋ

Ὲ

2025 04

26
550 1

Ҭ

ⱴ Ὲ

2025 04

26
550 1

Ҭ Ḡ

Ὲ

2025 04

26
1,100 1

Ҭ

Ὲ

2025 04

26
14,300 1

ᴋῈ

2025 04

26
16,500

2025 10

31
1,000

ᴋḠ
1

Ҭ ף ⱴ

Ὲ

2025 04

26
4,400 1

Ҭ Ḃ≠ Ὲ 2025 04

26
5,500

2025 10

31
1,000

ᴋḠ
1

Ҭ Ữד Ὲ
2025 04

26
15,000 1

Ҭ Ữד

Ὲ

2025 04

26
13,000

2025 08

20
10,000

ᴋḠ
1

Ҭ Ḃ≠ Ὲ 2025 04

26
10,000

2025 09

28
2,500

ᴋḠ
1

Ҭ

Ὲ

2025 04

26
3,000 1

Ҭ Ữד Ὲ
2025 04

26
35,000

2025 01

23
2,000

ᴋḠ
1

Ҭ Ḃ≠ Ὲ 2025 04

26
5,000 1

Ҭ ᴋ

Ὲ

2025 04

26
5,000

2025 10

30
335.11

ᴋḠ
1

Ὲ 2025 04

26
5,000 1

Ҭ Ữד Ὲ

Ҋ ῃ Ὲ

2025 04

26
30,000

2025 02

19
10,000

ᴋḠ
1

Ҭ Ḃ≠ Ὲ

Ҋ ῃ Ὲ

2025 04

26
10,000 1

Ҭ Ữד Ὲ

Ҋ ῃ Ὲ

2025 04

26
30,000

2025 03

26
9,682

ᴋḠ
1

Ҭ Ữד Ὲ

Ҋ ῃ Ὲ

2025 04

26
22,000 1

Ҭ Ḃ≠ Ὲ

Ҋ ῃ Ὲ

2025 04

26
12,000 1

Ҭ

Ὲ Ҋ ῃ Ὲ

2025 04

26
2,000 1
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Ҭ

ⱴ Ὲ

2025 04

26
2,000 1

Ԑ Ὲ 2025 04

26
2,000 1

Ҭ Ữד Ὲ
2025 04

26
30,000 1

Ҭ Ữד

Ὲ

2025 04

26
30,000 1

Ҭ ᴍ

Ὲ Ҋ ῃ Ὲ

2025 04

26
30,000 1

ῤ Ὲ Ḡ

̂B1̃
752,900

ῤ Ὲ

Ḡ

̂B2̃

191,212.85

Ὲ Ḡ

̂B3̃
417,700

Ὲ

Ḡᵩ

̂B4̃

140,273.08

Ὲ Ὲ Ḡ ’

Ḡ
Ḡ ῏

Ὲ
Ḡ

Ḡ Ḡ Ḡ

̂ ̃

Ḡ

’

̂

̃

Ḡ

ҹ

῏

Ḡ

Ὲ Ḡ ̂ ╠҈ ̃

ῤ Ḡ

̂A1+B1+C1̃
752,900

ῤ Ḡ

̂A2+B2+C2̃

191,212.85

Ḡ

̂A3+B3+C3̃
417,700

Ḡ

ᵩ

̂A4+B4+C4̃

140,273.08

ῃ Ḡᵩ ̂ A4+B4+C4̃ Ὲ ‪ ֟ ᶛ 170.82%

ῒҬ̔

ҹ қȁ └ֲ ῒ῏ ᶫ Ḡ ᵩ ̂D̃ 0

ҹ ֟ ṽ 70% Ḡ ᶫ ṽⱵ

Ḡᵩ ̂Ẽ
140,273.08

Ḡ ‪ ֟ 50% № ̂F̃ 0

҉ ҈ Ḡ ̂D+E+F̃ 140,273.08

⌠ Ḡ ̆ ῤ Ḡ ᴋ

ễ ᴋ ’ ̂ ̃

ᶫ Ḡ ̂ ̃

3ȁ ֲז ֟ ’

̂1̃ ’

Ǵ Ҍ
Ὲ Ҍ Ȃ

̂2̃ ’

Ǵ Ҍ
Ὲ Ҍ Ȃ

4ȁῒז

Ǵ Ҍ
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Ὲ Ҍ ῒז Ȃ

十六、募集资金使用情况

Ǵ Ҍ
Ὲ תּ ᶏ ’Ȃ

十七、其他重大事项的说明

 ǴҌ

1.Ὲ ԍ 2024 7 31 ȇ῏ԍ ѿ қ ᴍ ⅞ Ὲ Ȉ̂Ὲ ̔

2024-043̃̆ ԍ Ὲ ╠ Ḥ ᴇṿ ̆ ⅞

⅞Ὲ ̂2024 7 31 ̃ 6 ҩ ῤ̆ ῏ ╠ Ҋ̆

├֜ ֜ ץ Ҭ ᴇ֜ Ὲ ᴍ̆ ᴍ ҌᵞԍῈ

1%̂ 6,806,215 ̃̆ғҌ 2%̂ 13,612,430 ̃Ȃ 2025 1 23

̆ ├֜ ֜ ץ Ҭ ᴇ֜ Ὲ 6,810,200 ̆

Ὲ ╠ 1.02%̆ 20,255,924 ᾝ̆ ⅞ ̆

ѿ ꜚֲ 35.58%Ȃ̂ΐᵣῤ 2025 1 25 ℮

ȇ῏ԍ ѿ қ ⅞ Ὲ ȈῈ ̔2025-004̃

2. ȇᴑҙᴪ ‰↕ 28 --ᴪ ȁᴪ ᵀ Ȉ ȇῈ

├ Ὲ Ḥ ↕ 19 -- ⱵḤ ῏ Ȉ ῏ ̆Ὲ

2016-2023 Ⱶ ῏ ԅ Ȃ̂ΐᵣῤ 2025 4 26 ℮

ȇҬ ᴍ Ὲ ῏ԍ╠ ᴪ Ὲ ȈῈ 2025-009̃

3. ȇҬ ֲ ῍ Ὲ ȈȁҬ ├ ᴪ ȇ῏ԍ ȅῈ Ȇ

└ ↕ ῏ Ȉȇ҉ Ὲ Ȉȁ ├֜ ȇ

├֜ ҉ ↕Ȉ ῏ ȁ ᴆ ̆Ὲ Ὲ ῤ

̆Ὲ ҌῬ Ԋᴪ Ԋ̆ȇῈ Ȉ Ԋᴪ Ԋᴪ

ᴪ ᶏ̆ȇҬ ᴍ Ὲ Ԋᴪ Ԋ ↕Ȉ Ԋᴪ ῏└ Ȃ

̂ΐᵣῤ 2025 8 27 ℮ ȇҬ ᴍ Ὲ ῏ԍḱ

ȅῈ Ȇ Ύ Ὲ ȈῈ 2025-028̃

十八、公司子公司重大事项

 ǴҌ

ԍ ΐᵣ ’̆ № Ԏ ғ Ԏ ȂῈ ҹ ѿ ᴨ ̆

ᵣ ̆Ḇ Ὲ ̆ ῤ῏ Ữד 30 Ȃ̂ΐᵣ

ῤ 2025 12 5 ℮ ȇҬ ᴍ Ὲ ῏ԍ῏ №

Ὲ ȈῈ 2025-037)Ȃ
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第六节 股份变动及股东情况

一、股份变动情况

1ȁ ᴍ ꜚ ’

ᵝ̔

ꜚ╠ ꜚ ⁞̂̅̆̇̃ ꜚ

ᶛ
Ὲ

ῒז ᶛ

ѿȁ ᴆ ᴍ 14,265,669 2.13% -7,508,104 -7,508,104 6,757,565 1.02%

1ȁ

2ȁ ֲ 64,741 0.01% 64,741 0.01%

3ȁῒזῤ 14,200,928 2.12% -7,508,104 -7,508,104 6,692,824 1.01%

ῒҬ̔ ῤ ֲ
258,720 0.04% 258,720 0.04%

ῤ ֲ 13,942,208 2.08% -7,508,104 -7,508,104 6,434,104 0.97%

4ȁ

ῒҬ̔ ֲ

ֲ

ԋȁ ᴆ ᴍ 655,706,025 97.87% 655,706,025 98.98%

1ȁֲ 655,706,025 97.87% 655,706,025 98.98%

2ȁ ῤ҉

3ȁ ҉

4ȁῒז

҈ȁ ᴍ 669,971,694 100.00% -7,508,104 -7,508,104 662,463,590 100.00%

ᴍ ꜚ

 ǴҌ

1.2025 9 17 ̆Ὲ ȇ῏ԍ № └ Ὲ Ȉ̂Ὲ

̔2025-034̃̆Ὲ Ҭ ├ ᴋῈ №Ὲ Ⱳ 333

꞉ ᵖ 7,397,104 └ Ȃ

̆Ὲ ᴍ 669,971,694 ҹ 662,574,590 Ȃ

2.2025 12 18 ̆Ὲ ȇ῏ԍ № └ Ὲ Ȉ̂Ὲ

̔2025-038̃̆Ὲ Ҭ ├ ᴋῈ №Ὲ Ⱳ 7

꞉ ᵖ 111,000 └ Ȃ

̆Ὲ ᴍ 662,574,590 ҹ 662,463,590 Ȃ

ᴍ ꜚ ‰ ’

 ǴҌ
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1.2025 4 24 ̆Ὲ ѿ Ԋᴪ ᴪ ѿ Ԋᴪ ῇ ᴪ

̆ ԅȇ῏ԍ № └ Ȉ̆ ȇҬ ᴍ Ὲ

2022 └ ꞉ ⅞Ȉ̆ ԍ № ꞉ ҩֲ ’ ץ ԋҩ

Ὲ ҙ ̆ № └ 7,397,104 ȂῈ

Ԋᴪ ԅ ̆Ὲ ₮ΐԅ ӥȂ2025 5 16 ̆Ὲ

2024 қᴪᴪ ̆ ԅȇ῏ԍ № └ ȈȂ

2.2025 8 25 ̆Ὲ ѿ Ԋᴪ ԋ ᴪ ѿ Ԋᴪ

ᴪ ̆ ԅȇ῏ԍ № └ Ȉ̆ ȇҬ ᴍ

Ὲ 2022 └ ꞉ ⅞Ȉ̆ ԍ № ꞉ ҩֲ ’ ̆ ᵖ

111,000 └ ȂῈ Ԋᴪ ԅ ̆Ὲ

₮ΐԅ ӥȂ2025 9 12 ̆Ὲ 2025 ѿ ҳ қᴪ

ᴪ ̆ ԅȇ῏ԍ № └ ȈȂ

ᴍ ꜚ ’

Ǵ Ҍ

ᴍ ꜚ ѿ ѿ ȁ ԍῈ қ

‪ ֟ Ⱶ

Ǵ Ҍ

Ὲ ҹ ├ ῒזῤ

Ǵ Ҍ

2ȁ ᴍ ꜚ ’

 ǴҌ

ᵝ̔

қ
∆ ⱴ

300,000 150,000 150,000 ꞉

ԍ 2025 9 17 Ⱳ 150000

̆▼ᵩ ᴍ Ὲ

ȇ2022 └ ꞉ ⅞Ȉ

180,000 90,000 90,000 ꞉

ԍ 2025 9 17 Ⱳ 90000

̆▼ᵩ ᴍ Ὲ

ȇ2022 └ ꞉ ⅞Ȉ

150,000 75,000 75,000 ꞉

ԍ 2025 9 17 Ⱳ 75000

̆▼ᵩ ᴍ Ὲ

ȇ2022 └ ꞉ ⅞Ȉ

╤ 180,000 90,000 90,000 ꞉

ԍ 2025 9 17 Ⱳ 90000

̆▼ᵩ ᴍ Ὲ

ȇ2022 └ ꞉ ⅞Ȉ
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180,000 90,000 90,000 ꞉

ԍ 2025 9 17 Ⱳ 90000

̆▼ᵩ ᴍ Ὲ

ȇ2022 └ ꞉ ⅞Ȉ

Ҭ ֲ ȁ

ῒז
12,952,208 7,013,104 5,939,104 ꞉

Ὲ ȇ2022 └ ꞉ ⅞Ȉ

13,942,208 7,508,104 6,434,104 -- --

二、证券发行与上市情况

1ȁ ῤ ├ ̂Ҍ ᴨᾢ ̃ ’

Ǵ Ҍ

2ȁῈ ᴍ қ ꜚȁῈ ֟ ṽ ꜚ ’

 ǴҌ

ῤ̆Ὲ ȇҬ ᴍ Ὲ 2022 └ ꞉ ⅞Ȉ

7,508,104 ̆Ὲ ᴍ 669,971,694 ҹ 662,463,590 Ȃ

3ȁ ῤ ’

Ǵ Ҍ

三、股东和实际控制人情况

1ȁῈ қ ’

ᵝ̔

қ
97,692

╠

҉ѿ

қ

77,964

‗

ᴨᾢ

қ

̂ ̃̂

8̃

0

╠҉ѿ

‗ ᴨᾢ қ

̂ ̃̂ 8̃

0

҉ץ5% қ ╠ 10 қ ’̂Ҍ ₮Ṣ ᴍ̃

қ қ ᶛ
ῤ ⁞

ꜚ ’ ᴆ

ᴍ

ᴆ ᴍ

ȁ ‟ ’

ᴍ

̂ ̃ ᴍ

Ὲ
ֲ 21.66% 143,494,290 130000 64,741 143,429,549 Ҍ 0

Ὲ
ֲ 14.32% 94,853,195 0 0 94,853,195 Ҍ 0

Ҭ Ὲ ֲ 1.23% 8,125,529 8125529 0 8,125,529 Ҍ 0

ῤ

ֲ
1.01% 6,718,700 2809300 0 6,718,700 Ҍ 0

Ὲ
ֲ 0.95% 6,296,831 0 0 6,296,831 Ҍ 0

̇ ֲ 0.33% 2,159,693 2159693 0 2,159,693 Ҍ 0

̂ ̃

Ὲ ̇Ҭ ֲ 0.31% 2,050,900 2050870 0 2,050,900 Ҍ 0

ᴶ
ῤ

ֲ
0.25% 1,643,549 1643549 0 1,643,549 Ҍ 0

ῤ

ֲ
0.21% 1,395,400 1395400 0 1,395,400 Ҍ 0
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қ
ῤ

ֲ
0.19% 1,288,599 0 0 1,288,599 Ҍ 0

ѿ ֲ

ҹ╠ 10 қ ’̂

̃

҉ қ῏ ῏ ѿ ꜚ
( ) ᴍ Ὲ Ὲ қ ҹ

Ὲ ȂῈ ῒז қ ῏ ῏ ѿ ꜚֲ

’Ȃ

҉ қ / ‗ ȁ

‗ ’

╠ 10 қҬ Ғ

≢ ̂ ̃
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̂ ̃

ᴍ Ὲ
֒қ 2007 05 15 91420100799790313Q

ȁ ̆

Ҍ ̕

̆ ‰

̕ ȁ

̆ᴑҙ

ꜚȂ

қ ῤ

ῒז ῤ

҉ Ὲ

’

ᴍ Ὲ 21.55% ̕ ᴍ Ὲ 1.66%

Ȃ

қ ῤ

Ǵ Ҍ
Ὲ қ Ȃ

3ȁῈ └ֲ ῒѿ ꜚֲ

└ֲ ̔

└ֲ ̔ ֲ

└ֲ
ף ֲ/ ᵝ

ֲ
ף Һ ҙⱵ

ֲ

֟ ᴪ
֦ 2005 06 22 11420100778182263D Ҍ

└ֲ ῤ

└ ῒז ῤ ҉

Ὲ ’

Ҍ

└ֲ ῤ

Ǵ Ҍ
Ὲ └ֲ Ȃ

Ὲ ҍ └ֲӊ ֟ └῏
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└ֲ Ḥ ῒז ֟ └Ὲ

Ǵ Ҍ

4ȁῈ қ ѿ қ ῒѿ ꜚֲ ᴍ ῒ Ὲ ᴍ

ᶛ ⌠ 80%

Ǵ Ҍ

5ȁῒז ҉ץ10% ֲ қ

 ǴҌ

ֲ қ
ף ֲ/ ᵝ

ֲ
Ύ Һ ҙⱵ ꜚ

Ὲ
1998 04 10 59,600 ҆ᾝ

ᴑҙ

῏ ̕ ⇔ҙᴑҙ

ᴑҙ ̕

֟ ȁ Ⱶ ȁ

Ḥ ȁҬף׃ ̕

֟ ȁ Ȃ

6ȁ қȁ └ֲȁ ῒז Һᵣ ᴍ └⁞ ’

Ǵ Ҍ

四、股份回购在报告期的具体实施情况

ᴍ ’

Ǵ Ҍ

Ҭ ᴇ֜ ⁞ ᴍ ’

Ǵ Ҍ

五、优先股相关情况

Ǵ Ҍ
Ὲ Ҍ ᴨᾢ Ȃ
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第七节 债券相关情况

Ǵ Ҍ
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第八节 财务报告

ѿȁ

‰ Ḡ

2026 04 20

֤Ҭ ᴪ ԊⱵ ( ᴩ)

Ҭ [2026] 0443

Ύᴪ ȁ ᴯ

Ҭ ᴍ Ὲ ῃᵣ қ̔

ѿȁ

ױ ԅҬ ᴍ Ὲ Ҋץ̂ ľҬ Ŀ̃ Ⱶ ̆

2025 12 31 Ὲ ֟ ṽ ̆2025 Ὲ ≠ ȁ

Ὲ ȁ Ὲ қ ꜚ ץ ῏ Ⱶ Ȃ

ױ ҹ̆ Ⱶ ᴑҙᴪ ‰↕ └̆Ὲᾛ

ԅҬ 2025 12 31 Ὲ Ⱶ ץ’ 2025 Ὲ

Ȃ

ԋȁ

ױ Ҭ Ύᴪ ‰↕ ԅ ᵬȂ ľ Ύᴪ

Ⱶ ᴋĿ № ѿ ԅ ױ ֓‰↕Ҋ ᴋȂ Ҭ Ύᴪ

ҙ ↕̆ ױ ԍҬ ̆ ԅ ҙ ῒז ᴋȂ ױ Ḥ̆

ױ ᾟ№ȁ ̆ҹ ᶫԅ Ȃ

҈ȁ῏ Ԋ

῏ Ԋ ױ ҙ∞ ̆ ҹ Ⱶ ҹ Ԋ Ȃ ֓

Ԋ ץ Ⱶ ᵣ ҹ ̆ Ҍױ ֓Ԋ

Ȃ ױ Ҋ↓Ԋ Ҭ ῏ Ԋ Ȃ

1ȁ ῀

῏ Ԋ Ҭ ᵥ Ԋ

Ҭ Ⱶ Ⱶ

Έȁ 39ľ ҙ ῀ȁ ҙ Ŀ

̔

Ҭ 2025 ҙⱵ ῀

ҹ 75.03 ַᾝ̆ ╠ ҙ ῀ ᶛ

ҹ 83.28%̂2024 ҙⱵ ῀

ҹ 92.62 ַᾝ̆ ╠ ҙ ῀

ױ Һ ̔

1ȁԅ ᵀҬ ԍ ῀ ῏ᴪ ̆

῏ ῤ └ ᴇ̕

2ȁ Ḥ Ғ ῀ ῏ ȁ ȁ

IT ѿ └ └ ̆ ҙⱵḤ Ҭ

̆ҍ Ⱶ Ҭ ѿ

Ȃ
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ᶛҹ 83.64%̃Ȃ ҙⱵ ῀ Ҭ

ҙ ῀ Һ №̆ғ ̆

῏ ⌠ Ⱶ

‰ ץ̆ Ҭ

└ ̆ ױ ҙ

Ⱶ ῀ ↓ҹ῏ Ԋ Ȃ

3ȁ Ὲ ῀ ̆

ȁ ȁ ץ ῀ ῏ Ⱶ ₡

ᴆ̆ ԇץѿ Ȃ

4ȁ ῀ № ҉̆

₡ ̕ №

’̆ № ’ ץ

Ȃ
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└ Ⱶ ̆ ᵀҬ ⱬ̆ ҍ ῏

Ԋ ( )̆ Ẋ ̆ ⅞ Ҭ ȁ ≢

ῒז Ȃ

Ҭ Ⱶ Ȃ

Έȁ Ύᴪ Ⱶ ᴋ

ױ Ⱶ ᵣ Ҍ ԍ Ḡ

̆ ₮ΐ Ȃ Ḡ Ḡ ̆ᵖ Ҍ Ḡ

‰↕ ѿ Ȃ ԍ ̆

Ⱶ ᶏ ᶭ Ⱶ ᵬ₮ ‗ ̆↕

ҹ Ȃ

‰↕ ᵬ Ҭ̆ ױ ҙ∞ ̆ Ḡ ҙ Ȃ ̆

Ӟױ Ҋץ ᵬ̔

̂ѿ̃ ≢ ᵀ ԍ Ⱶ ̆

ץ ֓ ̆ ᾟ№ȁ ̆ᵬҹ Ȃ ԍ

ұ ȁᴺ ȁ ȁ Ẋ ‼ ԍῤ └ӊ҉̆ ԍ

ԍ ԍ Ȃ

̂ԋ̃ԅ ҍ ῏ ῤ ץ̆└ Ȃ

̂҈̃ ᴇ ᴪ ᵬ₮ᴪ ᵀ ῏ Ȃ

̂ ̃ ᶏ Ẋ ₮ Ȃ ̆ ̆

Ҭ ⱬ֟ Ԋ ’ Ҍ

₮ Ȃ ױ ₮ ҹ Ҍ ̆ ‰↕ ױ Ҭ

ᶏ Ⱶ Ҭ ῏ ̕ Ҍᾟ№̆ ױ Ḡ Ȃ

ױ ԍ Ḥ Ȃ ̆ Ԋ ’ Ҭ

Ҍ Ȃ

̂ԓ̃ ᴇ Ⱶ ᵣ↓ ȁ ῤ ̆ ᴇ Ⱶ Ὲᾛ

῏֜ Ԋ Ȃ

̂Έ̃ Ҭ Ҭ ᵣ ҙⱵ ꜚ ⱵḤ ᾟ№ȁ ץ̆

Ⱶ Ȃ ױ ȁ ̆ ῃ

ᴋȂ

ҍױ ⅞ ȁ Ԋ ̆

ױ Ҭ ≢₮ ṿ ῏ ῤ └ Ȃ

ױ ҍ ῏ ҙ ᶫ ̆ ҍ

ҹ ױ ῏ ῒזԊ ץ̆ ῏ ̂ ̃Ȃ
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ҍ׆ Ԋ Ҭ̆ ױ ֓Ԋ Ⱶ ҹ ̆

῏ Ԋ Ȃ ױ Ҭ ֓Ԋ ̆ Ὲ

֓Ԋ ̆ Ҋ̆ Ҭ Ԋ

Ὲᴧ≠ ֟ ̆ ױ Ҍ Ҭ Ԋ Ȃ

֤Ҭ ᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ ̔

Ҭ Ύᴪ ̔ ᴯ

Ҭ ¥ ֤ 2026 4 20

ԋȁ Ⱶ

Ⱶ Ҭ ᵝҹ̔ᾝ

1ȁ ֟ ṽ

└ ᵝ̔Ҭ ᴍ Ὲ
2025 12 31

ᵝ̔ᾝ

ᵩ ∆ᵩ

ꜚ ֟̔

543,339,264.33 945,847,341.30

ט

₮

֜ ֟

֟

8,425,498.33 4,623,845.60

269,323,909.45 461,613,359.64

1,528,431.01 1,537,463.88

ט 144,726,029.42 151,282,760.10

Ḡ

№Ḡ

№Ḡ ‰

ῒז 134,181,183.86 129,961,857.28

ῒҬ̔ ≠

≠



Ҭ ᴍ Ὲ 2025 ῃ

58

ӯ῀ ֟

863,353,579.70 1,516,769,406.81

ῒҬ̔

֟

֟

ѿ ῤ⌠ ꜚ ֟

ῒז ꜚ ֟ 41,363,391.82 47,797,357.12

ꜚ ֟ 2,006,241,287.92 3,259,433,391.73

ꜚ ֟̔

ṽ

ῒזṽ

66,366,756.95 151,302,873.65

ῒז ΐ 3,258,000.00 3,650,000.00

ῒז ꜚ ֟

֟ 37,447,188.38 38,947,483.94

֟ 4,076,838,451.69 4,046,137,874.66

3,193,479.35 142,455,063.56

֟ ֟

֟

ᶏ ֟ 1,481,338,323.57 2,111,207,198.49

֟ 286,929,742.81 322,341,272.97

ῒҬ̔

₮ 383,160.37 490,105.56

ῒҬ̔ 383,160.37

18,279,747.20 18,279,747.20

368,721,161.24 485,542,284.90

֟ 92,974,330.85 119,553,898.06

ῒז ꜚ ֟
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8,523,369.39 7,460,056.84

ṽ 2,086,800,248.68 2,252,111,220.09

₮ ֟

ҙ

ף ӯ ├

ף ├

ט 42,778,127.97 43,907,308.08

֜ 43,829,402.85 52,937,776.53

ῒז ט 406,088,100.87 360,311,282.75

ῒҬ̔ ≠ט

ט ≠ 903,803.18 903,803.18

ט ᵳ

Ḡ№ט
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Ғ Ữ

ᵩῈ 449,363,469.43 449,363,469.43

ѿ ‰

№ ≠ -1,118,802,607.82 -162,277,774.42

ԍ Ὲ 821,192,969.47 1,787,942,337.97

қ 37,070,687.43 41,278,876.62

858,263,656.90 1,829,221,214.59

ṽ 8,446,623,741.17 10,704,198,980.26

ף ֲ̔ Һ ᴪ ᵬ ֲ̔ ╤ ᴪ ֲ̔

2ȁ Ὲ ֟ ṽ

ᵝ̔ᾝ

ᵩ ∆ᵩ

ꜚ ֟̔

273,727,446.38 570,823,869.39

֜ ֟

֟

105,000.00 131,125.05

ט

ῒז 2,180,000,949.34 2,179,658,842.11

ῒҬ̔ ≠

≠

203,755.47 386,860.18

ῒҬ̔

֟

֟

ѿ ῤ⌠ ꜚ ֟

ῒז ꜚ ֟ 5,721,638.84 5,203,427.77

ꜚ ֟ 2,459,758,790.03 2,756,204,124.50

ꜚ ֟̔

ṽ

ῒזṽ

2,409,744,214.83 2,504,060,396.70

ῒז ΐ 3,158,000.00 3,550,000.00

ῒז ꜚ ֟

֟ 19,386,784.69 20,187,222.97

֟ 136,717,389.43 144,983,582.31
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֟ ֟

֟

ᶏ ֟

֟

ῒҬ̔

₮

ῒҬ̔
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Ⱶ 90,771,411.82 96,487,691.37

ῒҬ̔≠ 80,183,399.22 103,136,384.19

≠ ῀ 8,322,743.07 27,104,110.89

ⱴ̔ῒז 11,524,130.86 17,477,513.27

̂ ľ̇Ŀץ ↓̃ -6,565,749.34 5,446,370.33

ῒҬ̔ ᴑҙ ᴑҙ -6,565,749.34 4,714,230.45

ץ ᵩ ֟

ᾫ ̂ ľ-Ŀץ ↓̃

‪ ̂ ľ̇Ŀץ ↓̃

Ὲᾛᴇṿ ꜚ ̂ ľ̇Ŀץ ↓̃

Ḥ ⁞ṿ ̂ ľ-Ŀץ ↓̃ -124,801,793.03 -13,314,364.14

֟⁞ṿ ̂ ľ-Ŀץ ↓̃ -18,027,911.76

֟ ̂ ľ-Ŀץ ↓̃ 92,783,941.74 12,743,358.89

҈ȁ ҙ≠ ̂Ԏ ľ̇Ŀץ ↓̃ -745,121,877.62 -451,734,026.69

ⱴ̔ ҙ ῀ 6,385,560.14 5,185,039.78

⁞̔ ҙ ₮ 202,256,910.83 55,414,954.23

ȁ≠ ̂Ԏ ľ̇Ŀץ ↓̃ -940,993,228.31 -501,963,941.14

⁞̔ 17,466,784.92 22,766,999.70

ԓȁ‪≠ ̂‪Ԏ ľ̇Ŀץ ↓̃ -958,460,013.23 -524,730,940.84

̂ѿ̃ №

1. ‪≠ ̂‪Ԏ ľ̇Ŀץ ↓̃ -958,460,013.23 -524,730,940.84

2. ‪≠ ̂‪Ԏ ľ̇Ŀץ ↓̃

̂ԋ̃ №

1. ԍ Ὲ қ ‪≠ -956,524,833.40 -528,264,424.12

2. қ -1,935,179.83 3,533,483.28

Έȁῒז ‪ -37,500.00

Ὲ ῒז ‪ -37,500.00

̂ѿ̃Ҍ № ῒז -37,500.00

1. ⅞ ꜚ

2. ҊҌ ῒז

3.ῒז ΐ Ὲᾛᴇṿ ꜚ -37,500.00

4.ᴑҙ Ḥ Ὲᾛᴇṿ ꜚ

5.ῒז

̂ԋ̃ № ῒז

1. Ҋ ῒז

2.ῒזṽ Ὲᾛᴇṿ ꜚ

3. ֟ № ῀ῒז

4.ῒזṽ Ḥ ⁞ṿ‰

5. Ữ

6. Ⱶ
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7.ῒז

ԍ қ ῒז ‪

҂ȁ -958,460,013.23 -524,768,440.84

ԍ Ὲ -956,524,833.40 -528,301,924.12

ԍ қ -1,935,179.83 3,533,483.28

ῇȁ

̂ѿ̃ -1.46 -0.78

̂ԋ̃ -1.46 -0.78

ף ֲ̔ Һ ᴪ ᵬ ֲ̔ ╤ ᴪ ֲ̔

4ȁ Ὲ ≠

ᵝ̔ᾝ

2025 2024

ѿȁ ҙ ῀ 20,744,209.91 21,233,100.54

⁞̔ ҙ 4,861,668.12 4,861,668.12

ⱴ 1,686,192.21 1,616,044.25

3,912,193.38 5,291,415.60

48,604,073.99 44,860,105.27

Ⱶ -3,887,181.39 -23,115,408.87

ῒҬ̔≠

≠ ῀ 4,615,016.90 23,939,856.32

ⱴ̔ῒז 49,948.71 90,749.75

̂ ľ̇Ŀץ ↓̃ 156,042.53 -536,963.52

ῒҬ̔ ᴑҙ ᴑҙ 156,042.53 -1,264,917.90

ץ ᵩ ֟ ̂

ľ-Ŀץ ↓̃

‪ ̂ ľ̇Ŀץ ↓̃

Ὲᾛᴇṿ ꜚ ̂ ľ̇Ŀץ ↓̃

Ḥ ⁞ṿ ̂ ľ-Ŀץ ↓̃ 7,112.63 1,266.25

֟⁞ṿ ̂ ľ-Ŀץ ↓̃ -6,769,322.24

֟ ̂ ľ-Ŀץ ↓̃

ԋȁ ҙ≠ ̂Ԏ ľ̇Ŀץ ↓̃ -40,988,954.77 -12,725,671.35

ⱴ̔ ҙ ῀ 1,093.02

⁞̔ ҙ ₮ 760.35 5,710.06

҈ȁ≠ ̂Ԏ ľ̇Ŀץ ↓̃ -40,989,715.12 -12,730,288.39

⁞̔

ȁ‪≠ ̂‪Ԏ ľ̇Ŀץ ↓̃ -40,989,715.12 -12,730,288.39

̂ѿ̃ ‪≠ ̂‪Ԏ ľ̇Ŀץ ↓̃ -40,989,715.12 -12,730,288.39

̂ԋ̃ ‪≠ ̂‪Ԏ ľ̇Ŀץ ↓̃
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ԓȁῒז ‪ -37,500.00

̂ѿ̃Ҍ № ῒז -37,500.00

1. ⅞ ꜚ

2. ҊҌ ῒז

3.ῒז ΐ Ὲᾛᴇṿ ꜚ -37,500.00

4.ᴑҙ Ḥ Ὲᾛᴇṿ ꜚ

5.ῒז

̂ԋ̃ № ῒז

1. Ҋ ῒז

2.ῒזṽ Ὲᾛᴇṿ ꜚ

3. ֟ № ῀ῒז

4.ῒזṽ Ḥ ⁞ṿ‰

5. Ữ

6. Ⱶ

7.ῒז

Έȁ -40